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China as an Economic Super Power Folding Beijing
In 1979, China inaugurated a new political line in economic construction as a central link in starting to reform. The ongoing transformation of Chinas economy has had a high impact not only on China but to the world. Ever since China has become the fastest-growing in the world for over three decades, ranking it the third world’s largest economy while in 1978 it was in position 10. China plays a very significant role in the world’s commerce. It is a significant exporter of manufactured goods, and foreign investors from across the globe have been enticed by its booming economy, high productivity growth and the opening of its economy to the international market (Kroeber,2016).
One of the most critical factors of the economy in China is the Agricultural sector that contributes to more than 12% of the country’s GDP. Notably, exports of fruits and vegetables have also seen a growth in Chinas economy. The construction industry, and energy production, with China being the second-largest consumer of energy and oil. Its demand for oil showed a 38% increase in the need for oil across the globe. The use of natural gas in China has also increased in recent years (Ma, 2019). The GDP growth has brought material benefits to the majority of its people. China has been able to pay a tremendous social and environmental cost for constant economic development. The participation of China in the international community has made china a very vital member of the international community. The salary of people in Beijing has increased by about 12% leading to more savings and a lot of foreign investment in China (Dongmei, 2018). 
It is no doubt that China is now the most important markets in the world, but what is the cost as a result of this? The inflation rates in China have become very high, whereby state-owned enterprises and banking systems have to operate with no profit and may require help from the government. China’s pollution, including the emission of sulphur oxide from burning coal and carbon dioxide, makes it ranked 1st in the world. The country’s most essential resources are less than the world's average. It has now become the major importer of almost every natural resource. Notably, China has faced pressure in regards to its population. The total population, the total aging population and the gross of the people that are employed has led to enormous challenges to employment opportunities, food security and the social security system (Wang et al.,2018).
In conclusion, with an increase in economic growth, the financial choices of people in China have significantly increased. However, the undeveloped parts of institutions and the reduction of commitment towards improved well-being of the poor should not be shunned. The reduced success of basic needs suggests that the government of China should not take a step back in supporting the basic needs as well as the health care system, especially to the poor. All those factors present a risk to its future economic growth. Whether the country can succeed in its development and reforms will be determined by if China can follow the socialism road.
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